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July 2, 1993

VIA FACSIMILF

Wes Fry, Esqg. |
J. Waslay Fry, Inc. |
1660 Hotel Cirele Merth, Sts. 130
Ban Diego, €A 92108

Dear Wes: .

I thought it impartant to mamorialize sur coenversation. In an
effort to address sema of the cutstanding issues of my of
the Rivas Kaloyan family, as a Supplement T wi]} offer Luis Rivas -
Ealoyan perscnally a five-year, $500,000 contract as an Exacutive '
Vice President of tha Noble Broadeast Groyp. This contract wil]
commence on January 1, 1964, and ba payabls g100. 000 annually.

=

Additionally, in ordar to address the asquipment situation, I wil}
agree sither to kesp the studlos 4t the current location or, if
W& agree to consclidate the Studlios, Noble will mell Luis the

studios and equipment for the depreciated valus at the end of tha
LMA. This, of course, should be almost N cost.

It has baen brought to my sttenticon that tha YHEY sales ataff im
openly speaking of my uffg: to Luls. This tands EC lasd me to
the conclusion that Luis is Simply using my offer to enhance his
position in his negetiations with Dennis Seott, Accordingly, my
offer is valid unti] & P:B. at the close of business on Tuesday,
July 6. At that time if we do not have elgnificant Prograss in
negotiations and/or AcCeptance, T will aign & purchase Agresmart
for an FM radioc station in San Diego which 1 em prepared to
broadcast commercisl free for UP To one yesar to mirror the XHRM
format. I think it is important to note that XHRM haretofore haas
had difficuley succesding tinancially when {¢ has bean an
exclusive format. It now choogea to compats directly with san :
Diego's largest brondcasting company and San Diego's most i
Successful radio station, 91x, With a ten-ysar histery in its

format.
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